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1 . REFTEL PROMISED A PROPOSED COMMUNICATION TO GCOB TO 
CLARIFY ITS POSITION WITH REGARD TO PARTICIPATION OF ST. 

GEORGE AND PRICE- WATERHOUSE IN SEC INVESTIGATION. 

2. PARA 3 BELOW CONTAINS A PROPOSED DRAFT LETTER FROM 

THE AMBASSADOR TO MINISTER ADDERLEY DESIGNED TO ACCOMPLISH 
THE DESIRED OBJECTIVE. 

3. IN REVIEWING OUR SUGGESTED DRAFT. WOULD APPRECIATE 
WASHINGTON FOCUSING ON THE QUESTION OF WHETHER WE SOLELY 
WANT GCOB TO STATE FOR THE RECORD THAT IT INTERPOSES NO 
OBJECTION TO ST. GEORGE AND PRICE- WATERHOUSE COOPERATING 
WITH SEC OR ALTERNATIVELY WHETHER WE WANT TO BE SPECIFIC AS 
TO THE NATURE OF THE COOPERATION WHICH WE ARE SEEKING (E.G. 
TESTIMONY UNDER OATH, PROVISION OF CERTAIN SPECIFIC RECORDS, 
ETC.). NEEDLESS TO SAY, OUR INFORMATION AT THIS END AS TO 
THE EXACT NATURE OF THE PROBLEM IS INCOMPLETE. DRAFT LETTER 
FOLLOWS: 

QUOTE: MY DEAR MR. MINISTER: THIS LETTER IS A FOLLOW UP 
TO OUR RECENT CONVERSATION PEAT, TNG WITH THE ICD INVESTIGATION. 
AS I INFORMED YOU AT THAT TIME, I HAVE RECEIVED WORD FROM 
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IMPEDED BY VIRTUE OF A LACK OF COOPERATION ON THE PART OF MR. 

ST. GEORGE AND PRICE-WATERHOUSE, THE ACCOUNTING FIRM ENGAGED 
BY ICD. BOTH MR. ST. GEORGE AND PRICE-WATERHOUSE HAVE ALLEGED 
TO THE SEC THAT THEY HAVE BEEN ADVISED NOT TO COOPERATE BY 
OFFICIALS OF THE GCOB. 

I SHARE THE SKEPTICISM WHICH YOU EXPRESSED TO ME IN OUR 
CONVERSATION THAT ANY SUCH ADVICE HAS BEEN GIVEN BY OFFICIALS 
OF YOUR GOVERNMENT. I AM CONFIDENT THAT THE GOVERNMENT 
OF THE BAHAMAS WOULD LIKE TO SEE A THOROUGH INVESTIGATION 
COMPLETED AS EXPEDITIOUSLY AS POSSIBLE THUS LAYING TO REST 
ANY UNFOUNDED RUMORS WHICH MAY OTHERWISE ARISE. ACCORDINGLY, 

I WOULD APPRECIATE IT IF YOU CAN CONFIRM TO ME THAT NEITHER 
MR. ST. GEORGE NOR PRICE-WATERHOUSE HAVE BEEN PLACED UNDER ANY 
INHIBITIONS IN RESPONDING TO THE SEC INVESTIGATION. UNQUOTE. 

WEISS 
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